MIG: Annual General Mandate 2020
On 28 May 2020, Military Insurance Corporation announced the Annual General Mandate 2020 No. 01/ 2020/ NQ - DHDCD of the Corporation as follows:

Article 1: Approve the report No. 31/ 2020/ BC - HDQT dated 18 May 2020 Board of Directors of the Corporation on result of operations in 2019 and operation plan for 2020; the report No. 1122/ BC - MIC dated 18 May 2020 of Executive Board of the Corporation on operating result of 2019 and the implementation of business operation plan for 2020; the report No. 11/ 2020/ BC - BKS dated 18 May 2020 of Supervisory Board at the Annual General Meeting of Shareholders 2020.
Article 2: Approve the audited financial statement of 2019 and plan to distribute profit of 2019 of the Corporation in the Submission No. 32/ 2020/ TTr - HDQT dated 18 May 2020:
(Unit: VND billion)
	No.
	Contents
	Amount

	1
	Profit before tax of 2019 of MIC
	176,68

	2
	Corporate income tax
	34,91

	3
	Profit after tax of 2019 of MIC
	141,77

	4
	Appropriation of compulsory reserve fund (5%)
	7,09

	5
	Appropriation of welfare fund (3%)
	4,25

	6
	Appropriation of bonus fund (3%)
	4,25

	7
	Remaining profit of 2019 (7 = 3 – 4 – 5 – 6)
	126,17

	8
	Remaining profit of years
	14,95

	9
	Remaining profit accumulated as at 31 Dec 2019 (9 = 7 + 8)
	141,13

	10
	Expected profit for dividend payment (10%)
	130,00

	11
	Remaining profit of 2019 after appropriation of funds and dividend payment
	11,13


The General Meeting of Shareholders authorizes and assigns Board of Directors of the Corporation to hold the implementation on the principle of ensuring benefits of MIC, benefits of the Corporation’s shareholders and in compliance with regulations of the law.
Article 3: Approve the plan on payment of remuneration for Board of Directors, Supervisory Board in 2019 and the plan on payment in 2020 and the content of authorizing, assigning tasks to Board of Directors of the Corporation in the Submission No. 33/ 2020/ TTr - HDQT dated 18 May 2020:
The General Meeting of Shareholders authorizes and assigns Board of Directors of the Corporation to decide principle and form of payment of remuneration, bonus and other benefits for Board of Directors and Supervisory Board of the Corporation according to level of completing the tasks and operating result of the Corporation in compliance with charter of Military Insurance Corporation, the regulations on salary and allowance of MIC and related existing regulations. 
Article 4: Approve the plan to list share of the Corporation on Ho Chi Minh City Stock Exchange (HOSE), content of the tasks authorized and assigned to Board of Directors on that the Corporation’s strategic investor receives transfer of share from existing shareholders of the Corporation and then owns from 25% or more of total number of shares with voting right of the Corporation without making a tender offer (the Submission No. 34/ 2020/ TTr - HDQT dated 18 May 2020;
The Meeting authorizes the Board of Directors to decide time to change stock exchange and implement procedures with Ho Chi Minh City Stock Exchange, Vietnam Securities Depository and competent state agencies according to regulations of the law to list stock MIC (MIG) on HOSE.
Article 5: Approve dismissing and electing members of Supervisory Board of the Corporation in the term of 2017 - 2020 according to the Submission No. 35/ 2020/ TTr - HDQT dated 18 May 2020;
Article 6: Approve dismissing and electing members of Board of Directors of the Corporation in the term of 2017 - 2020 according to the Submission No. 36/ 2020/ TTr - HDQT dated 18 May 2020;
Article 7: Approve selecting an audit company for the financial statement of 2020 of the Corporation according to the Submission No. 37/ 2020/ TTr - HDQT dated 18 May 2020;

Article 8: Approve changing location of the Corporation’s headquarter according to the Submission No. 38/ 2020/ TTr - HDQT dated 18 May 2020;

Article 9: Approve result of electing additional members of Board of Directors and Supervisory Board of the Corporation in the term of 2017 - 2020 as follows:

· According to the election rules approved by the General Meeting of Shareholders, the following individuals are elected as members of Board of Directors of Military Insurance Corporation in the term of 2017 - 2022:

1. Mr. Vu Hong Phu;

2. Ms. Nguyen Thi Thuy;

3. Mr. Pham Trung Dung;

4. Mr. Dang Quoc Tien (independent member of Board of Directors)

· Accosting to the election rules approved by the General Meeting of Shareholders, the following individuals are elected as members of Supervisory Board of Military Insurance Corporation in the term of 2017 - 2022:

1. Ms. Bui Thi Hong Thuy;

2. Mr. Doan Thi Lan Anh.

Article 10: Approve and authorize Board of Directors of the Corporation to implement the works under the authority of the General Meeting of Shareholders in accordance with regulations of the Corporation according to actual operational needs of MIC, on the basis of ensuring the Corporation’s shareholders and complying with regulations of the law and guidelines of state management agencies, inclusive of:
· Approve the rate of dividend payment in cash of 2019: 10%; authorize and assign Board of Directors of the Corporation to select time for the dividend payment and other related issues in accordance with actual operating situation of MIC;
· Approve the expected rate of dividend payment of 2020 (8% - 10%); authorize and assign Board of Directors of the Corporation to select the time for the dividend payment, form of the dividend payment (in cash or by share), rate of dividend advance and other related issues in accordance with actual operating situation of MIC;
· Approve using owner’s equity to invest, contribute capital and raise asset capacity: ensure benefits of Military Insurance Corporation, the Corporation’s shareholders and comply with regulations of the law; authorize and assign Board of Directors of the Corporation to decide all related contents according to regulations of the law;
· Approve the contracts and transactions on supplying insurance products, and other transactions and contracts between MIC and the entities in the cases must be approved the General Meeting of Shareholders according to the Article 26 the Decree No. 71/ 2017/ ND - CP dated 06 Jun 2017, guidelines on corporate governance of public companies on and Article 57 of Charter of MIC; authorize/assign Board of Directors of the Corporation to decide related specific contents, and implement procedures in accordance with regulations;
· Approve authorizing the Board of Directors of MIC to use profit after tax of the Corporation to solve financial problems and other problems (if any) in accordance with regulations of the law on the principle of not affecting charter capital of the Corporation and the bringing profit;
· Approve investment, cooperation investment, transfer of project the office building MIC Tower (D47); authorize/assign Board of Directors of the Corporation to decide all issues relating to the project in accordance with regulations of the law and MIC’s benefits;
During the implementation of the above-mentioned tasks, Board of Directors of Military Insurance Corporation has right to: decide the contents within the scale of assigned tasks; implement or direct MIC’s units to implement necessary works in accordance with regulations of the law; complete, perfect and sign related documents and papers; work with state management agencies and related parties; implement all necessary works and procedures to implement the assigned tasks in accordance with regulations of the law.
Article 11: This Annual General Mandate is valid from 28 May 2020.
Article 12: Board of Directors, Supervisory Board, Board of General Managers and all shareholders of Military Insurance Corporation are responsible for the implementation of this Annual General Mandate.

